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INSIDE INFORMATION

References are made to (i) the joint announcement issued by Mars Nest Limited and the
Company dated 16 December 2025 in relation to, among other things, the public float of the
Company and suspension of trading in the shares of the Company; (ii) the announcements of
the Company dated 8 January 2026 and 20 January 2026 in relation to, among other things,
the remedial actions of the Company to restore the minimum public float requirement and the
grant of waiver by the Stock Exchange from strict compliance with the minimum public float
requirement, and (iii) the announcement of the Company dated 16 March 2026 in relation to,
among other things, the resumption guidance and quarterly update on status of resumption
(collectively, the “Announcements”). Unless otherwise defined, capitalised terms used in this
announcement shall have the same meanings as those defined in the Announcements.

POSSIBLE PLACING OF SHARES

The Company was informed by Mars Nest Limited (the “Vendor”), a controlling shareholder
of the Company, that it has, through a placing agent, procured investors (the “Placees”) to
purchase 111,316,000 Shares (representing approximately 13.91% of the existing issued share
capital of the Company) held by the Vendor (the “Placing Shares”) at a placing price of
HK$0.24375 per Placing Share (the “Placing”).

Based on the knowledge of the Board after having made reasonable enquiry, the Placees
are independent institutional, professional and/or individual investors, who and whose
ultimate beneficial owner(s) is/are independent of and not acting in concert (as defined in the
Takeovers Code) with or connected with each other, or with any directors, chief executive,
controlling shareholder(s) (if any) (within the meaning of the Listing Rules) or substantial
shareholder(s) (if any) of the Company or any of its subsidiaries and their respective associates
(as defined in the Listing Rules). None of the Purchasers is expected to become a substantial
shareholder of the Company as a result of the Placing.



As at the date of this announcement, the placing agent has identified not less than six Placees.
The Company will make further announcement upon completion of the Placing.

CONTINUED SUSPENSION OF TRADING

At the request of the Company, trading in the shares of the Company on the Stock Exchange
has been suspended since 9:00 a.m. on 17 December 2025 and will remain suspended until
further notice.

The Company will make further announcement(s) in accordance with the Listing Rules as
and when necessary in relation to any material development in connection with the above
matters. Shareholders, investors, and potential investors of the Company are advised to
exercise caution when dealing in the securities of the Company.
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